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Disclaimer ANTON %R

e This presentation has been prepared by Anton Qilfield Services Group (the “Company”) for its corporate
communications and general information only and may not be reproduced or redistributed to any
person without the explicit permission of the Company. This presentation does not constitute any
recommendation or offer to sell or subscribe for any class of securities or debentures of the Company
or its subsidiaries (together, the “Group”) in any jurisdiction, nor does it constitute any basis for making
an investment decision in respect of such securities or debentures. This presentation is of an
introductory nature only and is not a comprehensive description of the Group, its business, current or
past operating results or future business prospects. No warranties or representations, express or
implicit, are made herein.

e The Company expressly disclaims any liability arising from the use of or reliance on any information
and data (financial or otherwise) contained herein.
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Performance Overview ANTON =R

Profit attributable to
Revenue Free cash flow
owners of the Company

(RMB MN) (RMB Mn) (RMB Mn)

1,453.9 1,421.3
-2.2%

s

42.8

N

147.0%

67.0%

1H20 TH21 1H21

(69.2)

(91.0)
(210.0)




Performance Highlights ANTON %R

The industry is showing signs of bottoming out and some markets are
growing against the trend

Further accelerated the asset-light transformation, improved project
return, inspection services showed a strong growing signs

Oilfield management project delivered outstanding performance, the
IFMs contract in Iragi Majnoon oilfield successfully renewed

Comprehensively strengthen the core construction, the cost control
effect is prominent, and the shareholder return improved

Cash flow improved significantly, debt structure optimized




Further accelerated the asset-light transformation, improved pmj%NTON 2

return, inspection services showed a strong growing signs

Domestic revenue stood stable

(RMB million)

-0.6%

1H20 1H21

® Further enlarge market share in tight
gas and CBM market.

® Revenue distribution from heavy asset
business and oil-related business
decreased

Iraqi revenue gradually recovered

(RMB million)

-7.5%

—

—>

1H20 1H21

® Many projects in Irag market resumed
work, slightly decreased year on year,
but improved sequentially

® Successfully penetrated into Northern
Iraqi market

Breakthrough in other overseas markets

(RMB million)

1H20 1H21

The Chad market led the recovery

Penetrated into the Niger and
Australian markets and began to
obtain orders.
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Further accelerated the asset-light transformation, improved —
project return, inspection services showed strong growing trend ANTON ==

Oil production management revenue Inspection services revenue Gross margin

(RMB million) (RMB million)

}50/02

1H20 TH21 1H20 TH21 T1H20 TH21
® An increase in Revenue from Asset-light ® Service price of inspection services ® Overall gross margin improved
product lines  such as oilfield rebounded in the first half, the revenue
maintenance and inspection services. showed a strong growing trend, and

has exceeded the pre-COVID level




Oilfield management project delivered outstanding performance, 35
the IFMs contract in Iraqi Majnoon oilfield successfully renewed ANTON =3R

Won the project and took over the oilfield Celebrated one-year take-over anniversary Complete the one-year extension Successfully renewed the contract
ahead of schedule

RDeIivered an HSE performance of 20 million LTI free man-hoursR




Comprehensively strengthen the core construction, the cost —
control effect is prominent, and the shareholder return improved ANTON =3

Do everything to improve operational
efficiency and reduce costs

Decentralization
. Open-ended '

® Extremely flat organization

® Flexible and mobile office, asynchronous
communication

® A functional sharing system, response rapidly

® Open-ended meetings, straightly reach site
employees

Staff costs reduced

(RMB million)

1H20 1H21

Net profit improved

‘o

147.0%




Cash flow improved significantly, debt structure optimized ANTON ==

Free cash flow (FCF) continued to improve Improved debt structure and reduced risks
(RMB million) ( USD million)
Before 289.9
1H20 1H21
Operating cash flow 95.4 93.2
® Split into two bonds with different
maturity and different size
Interest paid 182.5 101.2 2021 2022
Capital expenditure 122.9 61.2
After
Free cash flow -210.0 -69.2

228.4

150.0

® Strictly control cash flow in the full process, generated
operating net cash flow in the four consecutive years

® |Interest decreased, finance cost reduced significantly

® Strictly controlled Capex within the budget.

2022 2025
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2H21 Outlook ANTON %R

Further pursue upgrade and transformation for a brand-new Anton

Create an ecological platform and a multi-subject business layout

Build a service model that integrates all businesses and transform
traditional services by integrating new technologies

Deepen the three core-competitiveness construction measures,
Improve management efficiency

Promote sustainable development in an all-around way, upgrade
ESG rating, become an industry model




Continuous progress towards the new Anton vision ANTON =R

International markets

T T T T T WWTTTTTT T N Being Competitive in global oil and gas emerging markets, will continue to
/) :: \ cultivate mature market customers, and seize market share
’ | N
II H II _ \ - -
/ International ¢ Full-round Full-round service provider
/ Markets ' Service Provider,
:: -: AN Is now a full-round services provider, and will continue to build a service model
' :\ that integrates the entire industry
4 \\\ .
' Platform business
\
\\ An ecological development platform has been formed, will continue to build
Precision \ an ecological enterprise, and operate with multiple entities

Engineering ;
Services [

, Has introduced sweet-spot technology services that combining geological
engineering, and will continued to improve geotechnical capabilities

3 digitalization

7 Has achieved an initial digitalization of business and management, and will
/ continue to strengthen digital transformation

precision engineering services

\ Digitalization "
N

\

\ I sustainability

____________________________

Has established an ESG management system with full participation from the
top down, will continued to promote sustainable development

P> 13 4




Create an ecological platform and a multi-subject business .-
P ANTON ZH

Engineering partners

Professional engineering
technology

Geological partners

Oilfield management

Qilfield management partners

Digitalization partners

s Digitalization and inspection

Financial partners

Anton’s multi-subject business services

= Asset leasing services

Human resources partners

Internal ecology External ecology




Build a service model that integrates all businesses and gk
transform traditional services by integrating new technologies ANTON =R

Geological Fine Chemicals

Professional
engineering technology

Smart manufacturing Digitalization technology




Deepen the three core-competitiveness construction —
measures, Improve management efficiency ANTON =R

Information
management

Core-construction
measures

Refined Business
operation innovation

€ Information management:

Further improve the information management capabilities and reduce costs.

€ Refined Operation:

Continue to strengthen and promote refined management, continuously
improve and increase shareholder returns.

€ Comprehensively innovate business

Implement comprehensive business innovation in the meantime, and
continue to promote normalized business innovation.




Promote sustainable development in an all-around way, upgrade —
ESG rating, become an industry model ANTON =R

G overnance

® Continue to strengthen the implementation of
ESG requirements at various management levels

® Promote the development of low-carbon solutions

® Reduce carbon emissions

® Fulfill social responsibilities and become an
industry model

Sustainable
development
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I.:;

O We are expec’ung offective controlling over CC 9 and risina oil prices in the
second half, on the basis of that, the iIndustry WI|| recover soon.

O We stay committed to the core operating.targets of cash flow and return on

s~ eCIUIt){ to achieve-high=quality and robust growth! = "=
, ‘0O We will further upgrade and bunel‘agburand new Anton to realize Iong-Lerm = / §
( sustalnable d_evelopmentl S A R e %
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Appendix |I: Consolidated Income Statement ANTON ZiH

As at 30 June (RMB million) 2021 2020
Revenue 1,421.3 1,453.9
Cost of sales (982.9) (1,036.5)
Gross profit 438.4 417.5
Other gains 13.1 8.0
Selling expenses (71.0) (96.5)
Administrative expenses (91.2) (87.5)
Research and development expenses (19.9) (18.9)
Sales tax and surcharges (6.5) (6.6)
Operating profit 222.4 177.8
Finance costs, net (109.2) (211.3)
Share of profit of a joint venture (0.4) 0.1
Profit before income tax 112.7 (33.4)
Income tax expense (69.3) (54.5)
Profit for the year 43.4 (87.8)
Profit attributable to owners of the Company 42.8 (91.0)
Non-controlling interests 0.6 3.2




Appendix ll: Balance Sheet

ANTON 3R

RMB million June 30, 2021 June 30, 2020
Property, plant and equipment 1,993.0 2,099.4
Right of using assets 119.1 138.0
Goodwill 242.0 242.0
Intangible assets 261.0 273.7
Interest in a joint venture 3.5 3.9
Interest in an associate 2.0 2.0
Prepayment and other receivables 58.1 66.4
Deferred income tax assets 14.3 22.0
Inventories 923.2 930.6
Trade and notes receivable 2,107.8 2,133.8
Contract assets 241 30.6
Prepayments and other receivables 693.6 605.5
Restricted bank deposits 429.0 454.2
Cash and cash equivalents 651.6 879.1
Total assets 7,522.2 7,881.1
Equity attributable to owners of the Company 2,636.2 2,626.1
Non-controlling interests 138.2 137.6
Total equity 2,774.4 2.763.7
Non-current liabilities 1,919.3 2,028.8
Current liabilities 2,828.5 3,088.6
Total liabilities 4,747.8 5,117.4
Total equity and liabilities 7,522.2 7,881.1

x>




Appendix Ill: Cash Flow Statement ANTON ZH

As at 30 June(RMB million)

Net cash used in operating activities 93.2 95.4
Net cash used in investing activities (61.2) (122.9)
Net cash received/(used) in financing activities (256.0) (991.5)
Net decrease in cash and cash equivalents (224.0) (1,019.0)
Cash and cash equivalents at beginning of the year 879.1 2,422.9
Exchange gain on cash and cash equivalents (3.5) 8.4
Cash and cash equivalents at end of the year 651.7 1,412.3




