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Disclaimer ANTON =i

. NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OR TO OR FOR THE ACCOUNT OR BENEFIT OF U.S. PERSONS (AS DEFINED UNDER REGULATION S OF THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE “SECURTIES ACT") OUTSIDE OF THE UNITED STATES.

. This presentation has been prepared by Anton Oilfield Services Group (the “Company”) solely for information purposes. By accepting this presentation, you agree to maintain absolute confidentiality regarding the information disclosed in this presentation. This
presentation may not be taken away, reproduced, retransmitted or further distributed to any other person or published, in whole or in part, for any purpose.

. This presentation is for information and reference only and does not constitute or form part of, and should not be construed as, any offer for tender, exchange, sale or subscription of, or solicitation of any offer to tender, exchange, purchase or

. subscribe for, any securities of the Company or any of its subsidiaries or affiliates (collectively, the “Group”) in any jurisdiction or an inducement to enter into investment activity nor should it form the basis of, or be relied on in connection with, any contract or commitment
whatsoever. In particular, this presentation and the information contained herein are not for publication or distribution in the United States. The presentation is being given to you on the basis that you have confirmed your representation that you are not a U.S. Person or acting for
the account or benefit of a U.S. Person and are not located or resident in the United States. By attending this presentation, you represent and warrant that (A) you are lawfully able to receive this presentation under the laws of the jurisdiction in which you are located or other applicable
laws and (B) you will not reproduce, publish, disclose, redistribute or transmit this presentation, directly or indirectly, to any other person.

. This presentation is not an offer to sell or exchange, or a solicitation of an offer to buy or subscribe for any class of securities or notes of the Company and its subsidiaries in any jurisdiction. The securities referred to herein have not been and will not be registered under the
Securities Act or the securities laws of any state of the United States or other jurisdiction and the securities referred to herein may not be offered or sold in the United States or to or for the account or benefit of U.S. persons (as defined under Regulation S of the Securities Act)
outside the United States, except pursuant to an applicable exemption from or in a transaction not subject to, the registration requirements of the Securities Act and applicable state or local securities laws. Any public offering of securities to be made in the United States will be
made by means of a prospectus that may be obtained from the Company and that will contain detailed information about the Company and management, as well

. as financial statements.

. This presentation is a brief summary in nature and should not be relied upon as a complete description of the Group, its business, its current or historical operating results or its future business prospects. The Company specifically disclaims all responsibilities in respect of
any use of or reliance on any information, whether financial or otherwise, contained in this presentation.

. This presentation is not intended to provide and should not be relied upon for tax, legal or accounting advice, investment recommendations or a credit or other evaluation regarding the securities of the Company. Any investment decision to tender securities in the context of
a proposed exchange offering or to purchase securities in the context of a proposed offering, if any, should be made on the basis of the final terms and conditions of the securities and the information contained in the exchange offering memorandum or the offering memorandum,
as the case may be, published in relation to such an offering and not on the basis of this presentation. Prospective investors should consult their tax, legal, accounting or other advisers. The tender of securities in a proposed exchange offering and the purchase of securities in a
proposed offering will involve particular risks — prospective investors should read and understand the explanations of relevant risks in the final version of the

. exchange offering memorandum or the offering memorandum, as the case may be, before making any decisions.

. The information contained in this presentation has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, reliability, accuracy, completeness or correctness of such
information or opinions contained herein. The presentation should not be regarded by recipients as a substitute for the exercise of their own judgment. The information contained in this presentation should be considered in the context of the circumstances prevailing at the time and
has not been, and will not be, updated to reflect material developments which may occur after the date of the presentation. None of the Company or its subsidiaries or any of their respective
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2019 Interim Results Sum ANTON 2

Revenue

((RMB Million)

Profit _Attributed to Free Cash Flow
Equity Holders

((RMB Million) ((RMB Million)

A

+147.8%

1H 2018 1H 2019

-132.0

1H 2018 1H 2019 1H 2018 1H 2019




Business Highlights ANTON =&

01 Deeply rooted in China and Irag, and comprehensively broke the bottleneck of
development

02 Integrated resources, strengthened cooperation, built core technologies and
competitive advantages under asset- light operating model

Overall improvement in business performance, breakthrough achievements in KPls




China, multi-approach formed a leapi ANTON Z%Z3R

Government Support
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The Alliance of Private Companies

With government support, fully entered the
market.

Built an alliance of heavy equipment, comprehensively entered the
shale-gas market in southwest China

Cooperated with State-owned
Companies

Built a strategic partnership with state-owned drilling
company to share market resources mutually.

Leading Market Share in Revenue from Domestic Market
Shale-gas Market increased significantly

H Anton

B peers

1H 2018 1H 2019




Iraqg, super mega project led extraordc

Anniversary of operating Majnoon

ANTON =3R

Highly recognition by MOO, fully support Anton

Revenue of Iraq grew significantly

+77.0%

1H 2018 1H 2019




Coping Iraqi model in GEM | ANTON =i
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Built competitive advantages und ANTON ZH
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Alliance

Sweet pot

Integrated Capability of Oilfield Development

Well Drillin Well Oil Surface
g Completion Production Construction

. Oilfield
Geological .
Technology v

Group




Breakthrough achieveme : ANTON ZH

Net Profit attributable to
Equity holders

RO E(Annual) (RMB Million)
12.0% 10.7%
L
9.0%
6.6%
L 2
6.0% 1H18 1H19
3.0%
Net Asset (RMB Million)
0.0%
1H18 1H19

1H18 TH19




Breakthrough achievemen

Positive FCF in history

(RMB Million)

63.1

-1,181.8

1H16

TH17

1

TH19

ANTON =3R

Net Operating Cashflow

(RMB Million)

»

489.0%

1H18 1H19

CAPEX

(RMB Million)

1H18 1H19
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Outlook of the sec\i ANTON =&

01

Bright future of target market, sustainable high growth is achievable

02 | Prioritize on quality of business, build high quality development model

03

Hard working, strengthen incentive, improve efficiency of human resource

04  Stick to core operating principle, achieve long term development target



ANTON =3R

Continued growth of China

Strong growth of Iragi market market

E Wl Cthers
E .
Majnoon
5 m\West Qurna
Zubair
4 B Rumaila
3 -
2 _

1
2018 2019E

2018 2030 m CNPC(RMB 100 Million) B Sinopec(RMB 100 Million)
B CNOOC(RMB 100 Million)

Resource: |EA Resource: Company Announcement




Comprehensive growth of C

L o
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High value added project in
Xinjiang

Shale gas drilling turnkey
service

Sidetrack drilling in Erdos
basin
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Drilling turnkey project in East Baghdad. operated
by I0C customer

Workover project in Gharraf field

Workover and completion project in West
Quarna

O&M and IFMS project
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Project type
IFMS

0 Ranked Number 1 in Biding Process

" After 3 round of competition, Anton is ranked number 1 in bidding process
now

* Capital

Asset light
9 The Project Location Winner will be manager of the operator, zero capex, charge management fee




Quality Priors, Determined t
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Single Tech Integrated Project Combine production

with finance

Sweet pot Services

Governance Institution
Merchant Bank
Finance Leasing Corp.

Biosynthesis based
drilling fluid

Water control and completion

International and Domestic Long-term Capital Coverage
Cooperation




Hard Struggle, Strengthen Incentives ANTON =R

Strengthen Incentives

Ameoba incentives

The spirit of hard struggle

Cultivate employees with efficient execution in
difficult environments

Improve Talent Efficiency

Higher return but less invest




Adhere to the core operatir

achieve long-term develog ANTON =3

ﬁ\,
ree cash f

Long-Term Goal: To be a global leading integrated oilfield services company
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. Profit and Loss St

As at 30 June(RMB million)

ANTON =3

Revenue 1.650.9 1,165.9
Cost of Sales (1,091.0) (705.7)
Gross Profit 559.6 460.2
Other gains, net 5.3 1.4
Selling expenses (80.8) (60.4)
Administrative expenses (71.0) (64.9)
Research and development expenses (13.9) (7.9)
Sales tax and surcharges (6.6) 4.9)
Operating Profit 366.3 307.5
Finance costs, net (154.4) (155.4)
Share of loss of a joint venture 0.4 (0.1)
Profit before Income Tax 212.7 152.0
Income tax expenses (67.4) (38.7)
Profit for the Year 145.3 113.4
Profit attributable to owners of the Company 145.4 85.0
Non-controlling interests (0.1) 28.4




II. Balance Sheet ANTON %=

RMB miillion 201946 530H 20185F12831H

Property, plant and equipment 2,176.9 2,255.8
Prepaid lease payments - 75.6
Intangible assets 256.4 252.7
Interest in a joint venture 3.4 3.0
Other non-current assets 111.7 112.8
Deferred income tax assets 3.3 8.4
Inventories 41.5 52.1
Trade and notes receivables 737.9 774.4
Prepayments and other receivables 0 1.9
Restricted bank deposits 2,041.6 1,948.0
'Ir;(]a(;nmt r:jseposns with initial term of over three . e
Cash and cash equivalents 406.4 330.9
Total Assets 69.4 58.6
tcg]%pgglrﬁggnrfserves attributable to owners of o oy
Non-controlling interests 7,562.3 7,246.6
Total Equity 2,782.7 2,645.9
Non-current liabilities 48.6 48.7
Current liabilities 2,831.3 2,694.6
Total liabilities 2,387.3 2,305.2
Total equity and liabilities 2,343.6 2,246.9




1. Cash flow stateme

As at 31 December (RMB million)

ANTON =3

Net cash generated from operating activities

Net cash used in investing activities (69.9) (46.5)
Net cash generated from financing activities (251.3) (691.5)
Net increase in cash and cash equivalents (53.3) (692.5)
>(/3ea§rh and cash equivalents at beginning of the 636.6 11331
Ea(l(jir\]/zrllgr?t S(Ioss)/gain on cash and cash (1.7) 10.8
Cash and cash equivalents at end of the year 631.7 451.4

| 25 ),
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V. Business Cluster ANTON ZHE

(ARTEAT)
40.6% 41.8%
u ||

40.7%
|

EHEONER THIRSEH RORSEH

1H18 Revenue Breakdown 1H18 EBITDA Breakdown EBITDA and EBITDA% of 1H18

(ARMmBEATT)

46.2Y%
” 45.6% 47.9%

EHRONERRE THIRSEE RHRSSE
. Drilling . Completion . Oil Production ))




V. Cost Analysis ANTON %R

function % of Revenue % RMB million %
Cost of sales 66.14 60.5% 56 1091.0 705.7 54.6
Selling expenses 4.9 5.2% (0.3 80.8 60.4 33.8
e rg)l(rgesrgrsaetlsve 4.3% 5.6% (13 71.0 649 9.4
R&D expenses 0.8% 0.7% 0.1 13.9 79 75.9
Sales tax & surcharges 0.4"4 0.4% 0.0 6.6 49 34.7
Finance expenses 9.4%| 13.5% (4.1 154.4 157.3 (1.8
Income tax expenses 4.1%| 3.3% 0.8 67.4 38.7 74.2
Costs / Expenses by nature

% of Revenue % RMB million %
Material & services 31.4% 30.8% 06  518.2 359.4 44.2
Staff overhead 22.0% 20.1% 19 3637 234.6 55.0
Depreciation&amortization 10.4% 10.8% (0.4 172.4 128.6 34.1
Other expenses 14.0% 12.1% 19 23038 1414 63.2




VI: Product Line S ANTON %R

Integrated Services Management Provides engineering technical services and products during the drilling stage to solve problems encountered in directional
drilling, drilling assessment, drilling acceleration, enhanced reservoir contact and integrated drilling

Integrated Drilling Services Implements project organization and economic assessment through reservoir geological assessment and integrated geological
and engineering design

Directional Drilling Integrates new technologies for drilling, well completion and special tools; provides comprehensive technical services from
design to matching tools, production technique and related equipment; integrates individual competitive drilling technologies
and provides integrated drilling and well completion technical solutions

Drilling and Completion Fluid Service Engineers operate the drilling tool set to drill wellbores along the pre-set path to enhance the oil and gas recovery rate by
reaching the best position in the reserves

Drilling Technology Cluster Provides drilling fluid system comprising oil-based muds and high-performance water-based muds, intended to address down-
hole complications, shorten the drilling cycle and increase drilling speed

Drilling Tool Rental and Technical Service Provides drilling tool rental, rehabilitation and anti-abrasion service, tubular processing and manufacturing and storage
solutions

Land Drilling Service Operates rigs to complete drilling jobs, including the delivery of service with self-owned rigs and third party owned rigs under
management

QOilfield Waste Management Applies advanced technology and combines domestic and international resources to offer waste and pollutants management

service throughout oil and gas exploration and development such as oil-based drilling fluid and drill cutting treatment and
fracture flowback fluid treatment.

Oil and Gas Production Facilities Enjoys China National Accreditation Service (CNAS) lab status for instruments and Chinese and US Non-destructive Testing
Inspection and (NDT) qualifications; adopts international standards to conduct site testing service for oil production equipment, devices and
instruments for customers across petrochemical, pharmaceutical, machinery manufacturing and electronics

)




VI: Product Line ANTON ZHE
Business Lines

Well Completion Cluster Provides integrated well completion and stimulation services from integrated solutions for well cementing and
completion, production well completion, equipment, tools and materials

Integrated Completion Services Provides well completion engineering design and implementation service for low-permeability naturally
fractured reservoirs and shale gas reservoirs; provides integrated services ranging from reservoir geological
analysis consulting to well completion engineering design, well completion tools and liquid material; provides
monitoring service for stimulation measures

Completion Tools Provides a host of well cementing and completion tools and production well completion tool services;
addresses various kinds of technical complications in open-hole well completion and casing well completion
Sand Screen and Water Control Provides the most diverse range of sand control completion tools and integrated design for sand control well
services completion, sandscreen and water control; provides sand control well completion stimulation service with high-
pressure gravel packing as the core offering; provides supporting services for AICD water control
Fracturing/Acidizing Technique and Provides integrated solutions from stimulation technology evaluation, design, down-hole chemicals and
Chemical materials equipment engineering to enable integrated stimulation; provides R&D, manufacturing, marketing and

technical services for down-hole chemicals for acidizing, fracturing, killing, and recovery (inflow and profile
control) operations

Fracturing and Pumping Leverages pressure pumping hydraulic horsepower and related service capacity to complete the
implementation of pressure pumping design on different scales

Coiled Tubing Services Combines equipment and tools to form different processes and technologies with broad applications, including
stimulation in low-permeability wells, special operations in ultra-complicated wells and regular operations in
conventional wells including horizontal well cable testing and workover services such as sidetrack drilling,
milling and fishing

Proppant An important material in oil development process when applying fracturing to stimulate oil and gas production.
Its role is to support the fractures and keep oil and gas passage in order to increase production

| 29));




VI: Product Line Su ANTON %=

Business Clusters and Constituent Description
Business Lines

Oil Production Cluster Provides engineering services and products for oil companies during well completion and production; enables
economical recovery based on reservoir geological conditions through production operation management and
ground process services

Production Operation Management Provides production operation management services for oilfield ground stations, including power engineering
construction, operation, inspection and maintenance, artificial life technology design, management, optimization
operation support, water injection, profile control, ground equipment maintenance and rehabilitation, re-
engineering, installation overhaul and oil and gas field ground construction projects

Workover Services Provides conventional and major workover for oil and gas wells, sidetrack, fishing, oil testing and well completion
integrated operation and routine maintenance operation services

Tubing/ Casing Repair and Anti- Provides featured tubing and casing technical services with Premium Thread Design as the core offering; a reputable
corrosion Service supplier of specialized tubes and casings for Chinese and overseas customers




