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Ԁ ᶱᾭ

Å  ᾰ ḠѠ≥ּטῸח ᵽ(  ԇᴻ )ҝṏԎҲў ᴣ ᴠ ֺιᶈ῾  ԇᴻӹ їιјệᶶ
ֺἆᵇүӍҚᶱ ᴧ  ᾰј‗ἄ ԇᴻἆԎ Ṟԇᴻ(ᵀ ᵽ )￼үӍ ָѳ ּἆ ּ҈үӍᴻ
ת │ ᵩἆ ѳүӍấ ἆ ιҒј‗ἄṏῶԋ ּἆ ּӐἮ ԁ ᶲ῎֘ḧѳүӍᶢ֝
 ᾰҝṞ ҟớ ιẊ ᵽ Ԏўח Ὴἆא Ề ў ἆ῾‎ўׁח῟ѳԅ ὼ  ᾰẊј╧
ᴣүӍ῎ ἆ ᵍӠ ἆּך

Å  ԇᴻ῎ јҺṏᵼӔּזἆӘ  ᾰἍ ѳүӍ ᾳᴣᾭὯ(ј ἆԎḜח ᾳ) Ậ ѳ ү
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2017 ẈẈẘѝ ᵺ

♩

2018 ẈṜῗ

1

2

3



ѝ ⁭
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(Қ↓ṳ︣єӺ)

1,617.7

2,202.7

2016 2017

36.2%

ᾁԃ ֶ

143.2

473.7

2016 2017

ֶ֛ ΰכἵῑҙẓᴈֶ

-160.5 

54.5 

+134.0%

+230.8%

(Қ↓ṳ︣єӺ)

(Қ↓ṳ︣єӺ) (Қ↓ṳ︣єӺ)

2016                          2017
2016                          2017

-97.7 

171.3 

+275.3%
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ѝ җ

4εѝז ῶҷצε─ᶸṳᶊᾁԃᴈ₦Ὕ εњΎ Ɏ є‡⅔ɏḬỦᾁԃᴈ₦Ὕ

5ε♪ῑ ᶴҙᵓԄ ⱴεњח ῞ᶬᾇởῺᾶ εֶ ᶼẃὝ׳

3ε⅔ҭѕ׳εṳᶊᵺῄεᶇừ ᴄԄ ᵎחεᾁԃᶬ

1εḡởԛ ε ָῙ τ Ệ ῡῶᾀἵε︢ӟ҂ ḟԄ

2εᾁᵺḑԆᴺ-ҲἝӿѝ40%ז үεὝ׳Ặṝ џֶ
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ḡởԛ ε ָῙ ε
Ệ ῡῶᾀἵε︢ӟ҂ ḟԄ

739.6
880.3

2016/12/31 2017/12/31

ᶁԒּתῙ ₂Ӎ

¸ ệ1,500є ￼⸗ḧӠ

¸ ᵬў ӠתιṰ ệ Ẕάӡ

¸ ớ ἄו ᶊι῾‎Ṅῶ῭ᶺᵀӐ

176.0 

124.0 
֜ ¸Ṱӳ ԅ ᴝ҈2018ẉ11ῴֹῼ￼ῇ ּ

¸Ὰ ּṄ҈2020ẉ12ῴֹῼ

¸ ᴝῶ ₲100%Ḣἄ

Ӡⱴ Ὕ׳ јᶁḱᾅ ῡῶᴿӏε ӈ─ᶸ

ᶁԒᵫѝ ᾀἵεּתῙ ₂ởהᴦ 3Қ ӹ ֻε ח∫

300.0

(Қ↓ṳ︣єӺ)(︣є Ӻ)

Caa1

B3

CCC-

B-



7

ᾁᵺḑԆᴺ-ҲἝӿѝ40%ז үεὝ׳Ặṝ џֶ

Ὲ

40%

қ
60%

ᴚ ᾥҙⱵ

қDMCC

ҏᾮḽҭσҙ€Ṳ7.35Қӹ

№

Â 4.5ֲַ № ט
Â 2017 ֲט 3ַᾝ

֪

Â 3.3ַ ,1.014 / (ᴇṿ2.85ַ ֲ )
Â ≢ қ ᴪ ‰

қ100%

ᴚ ᾥҙⱵ

қDMCC
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⅔ҭѕ׳εṳᶊᵺῄεᶇừ ᴄԄ ᵎחεᾁԃᶬ

30

35

40

45

50

55

60

65

70

2015/12 2016/6 2016/12 2017/6 2017/12

ṴҾ◕ᴜ⅔ҭ― ם

+13.0%2016ẉᶎҮ

2017ẉᶎҮ

¸ ᴩữ҈OPECᶂḲ֟ғ￼Ἒ רẙιᴣԅד ╝￼ᶶ ι≥Ү 2016ẉᵃῼі
¸ ᶈἐ ᴅԅ ᵏטιᾠԄᶭז

(Қ↓ṳ︣єӺ)

1,617.7

2,202.7

2016 2017

36.2%

ᾁԃ

( Ӻ/ⁿ)
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ѝז ῶҷצ
─ᶸṳᶊᾁԃᴈ₦Ὕ εњΎ Ɏ є‡⅔ɏḬỦᾁԃᴈ₦Ὕ

628.2

238

751.5

ҳἾԀṴᶋ

ԎҤ╤ᶹṴᶋ

ѧᶂṴᶋ

╤ᶹṴᶋᾠԄᴉ⅝״ 64%ιҳἾԀṴᶋ ḧᶭ ιԎҤ╤ᶹṴᶋ ₩ Ἓᶽ

50%

29%

18%

3%

ḭἋ ‗Ὑ Ҹקι ℓ Ԅ Ṗ ḭἋ￼Ҹ Ṵᶋ

ᾁԃἸḬỦ֪

¸ ҳἾԀᶭ 36.2%ιᴉ⅝ ḧᶈ38.8%

¸ ԎҤ╤ᶹṴᶋᶭ 132.6%ιᴉ⅝ώ 25.2%

¸ ѧᶂṴᶋᶭ 5.6%ιᴉ⅝ї 36.0%

¸ ‎ ᶂ ≥ԇᴻᾠԄᴉ⅝ּ9%יώ 18%

¸ ‎ ѧᶂ꜠ ≥ԇᴻᾠԄᴉ⅝ּ22%יώ 29%

855.3

553.5

793.9

65%
22%

9%

4%

ɒѕⁿ≥ɓԇᴻ

꜠ ≥ԇᴻ

ᶂ ≥ԇᴻ

ԎҤ

ᾁԃἸᶉ֪ש

2016Ẉ 2017Ẉ

2017Ẉ2016Ẉ

(Қ↓ṳ︣єӺ)



♪ῑ ᶴҙᵓԄ ⱴεњח ῞ᶬᾇởῺᾶ εֶ ᶼẃὝ׳

10

1617.7

701.0 

356.3 337.8 

2202.7

726.5 

360.7 
175.5 

῀ ֲⱬ

2016 2017

(Қ↓ṳ︣єӺ)



11

2017 ẈẈẘѝ ᵺ

♩

2018 ẈṜῗ

1

2

3
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2018 ẈỢꜝἷẫ

ҧ♪ ∫ ⱣѬ–ịε ᶵẵײַכ ֛♪ ∫
Ғⱳ ↕εג ѝז εὝ׳ᶁ ♪ẇεᶇ₯צ
∫ᶬ ᾁԃᵘֶחὝіὕ׀ײַ ӯẛởײַ

ṳᶊỢꜝ

Á Ҩ״ ḭἋṖ ѭ ♇

Á א∂ ╙ғּו Ặιַד ꞌ
ιћᴅ ₩῭ᶽ￼ ῼ ᴅ

ҒᵜỢꜝ

Á ẶҨᶭғז   ӌקѭ⁄Ọ￼
Ὸח ấד

Á Ặљז ў Ӿ￼Ἡ ԇᴻᵀӐ

᷾ ╟Ợꜝ

Á Ѥί  Ầᾟ ₩ιᵀת
ᶵ

Á ט╙Ặז   ת

Á ώ״ᶂ ўח￼Ẹᶊק↨Ẉ

ꜝỢז

Á א ╙ אῗ⁄ỌιḾת ╙￼
ᶭ ∂Ҹ҈ᾠԄᵙַ ᶭ

Á Ặғז ᵀדẙιזồὸ љ
ᶂḲᾤ ớ  ‗￼▄ԄᵀӐ

єẈַײỢꜝָא σởѬ⅔₭ấᴦ ᶞַײԄⱢᾚԋṳᶊԒ῏Ԏ ᶬҒײַג҄ ῞ ӋצἆῠΐזԆᴺ
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Ṝῗ2018 Ẉ

1εӻ ᶇừײַ ᴄỳ Ồεӟו 2018Ẉַײ ᶬ

5ε♪ Ѭ♠ε ᶵẵײַכ ♪ ∫Ғⱳ ג

6εҙỬᶁ ᶁגטεצ ѝזᶼᴦṜ

2εҲἝӿṳᶊεјᶁ ⅔Ԇᴺַײᶹѥᶼᶙ אָ ӏ ֶ

3ε ṽ ⅜ ṳᶊεјѦ ♀ ⅔Ԇᴺַײᶹѥ פ ῡҹאָ Ѧ

4εѦᶁṳᶊεӧטᶽ▒₭ᴢ ₭ṳᶊַײ▲ᴦε ᶵᶬ



ӻ ᶇừײַ ᴄỳ Ồεӟו 2018 Ẉַײ ᶬ

14

ᴚ ᾥ

72%

ῒז

3%

Ҭ

25%

ợ₆2017 Ẉ12ῐ31ᾤσ

ᶇừ ᴄ Ѭσ

ҙ€Ṳ3,508.7 ﬞѓӹ

Ѧᶁ Ṉᶹᾙṳᶊσ

 Ởץ

ᴙ Ởץ

Ѧᶁᵹṧ ₭ṳᶊσ

ӌקỞץ

↨ẈҌ

ᵞ ӿᾙᶖṳᶊσ

 Ởץ

ᶛᶨӞ₦Ҍṳᶊσ

ӢҌ

ᶁҌ

Ҍ

ҲἝӿṳᶊσ

ҌỞץ

ӢḢҌỞץ

≥ ἴ

ᶁҌῸח

Ṱᶡᾙᶖṳᶊσ

ᴙ Ὸח



ҲἝӿṳᶊεјᶁ ⅔Ԇᴺַײᶹѥᶼᶙ אָ ӏ ֶ

15

ü Ṱѧ‰ᶂ ≥ԇᴻі׳є Ӻ￼ ҌỞץ

ü ᶈѧ ᴣᴇ ᶺѦ≥ּטᴠљἮ‰ι ׁᶈἮ‰ Ṱῶᾭқ Ӻ

ṳᶊῡҹ

ü ♇ὂṝᶂ ᶽᶚ≥ԇᴻ ṴᶋҰ￼טּ≤ת

ḬỦṕ Ὕ׳

ü ᶂḲᾤ ớ  ‗ᶽדᾟὙѧᶂԇᴻᶈҳἾԀ￼ᴧṝ

ü ҳἾԀ ≥ ᶺ₭ ḠѠ

ü ҳἾԀ ≥ ἥ֝╖ ≥↔ṇ≥↔ּטӐў ιḠѠṄᵼ℅ᴩ

ᾅẖᾅ ᾀἵײַ



ṽ ⅜ ṳᶊεјѦ ♀ ⅔Ԇᴺַײᶹѥ פ ῡҹאָ Ѧ

16

Á ᶈɒ Ṿ ɓ⌐ ￼≥↔Ṵᶋιљѧᶂ꜠ ≥ԇᴻ ‖ẦṝᵀӐ

Á ᵃῊιᶈᶂḲᾤ ớ  ‗￼ᶽדᾟὙїιғ ᵀ ῶῺᶈᶺѦṴᶋ ᶊ

ṽ ⅜ ṳᶊ ▲ᴦẩᶬ ῡҹ

ᵞ ӿᾙᶖṳᶊσ

Á љἇּצḭἋ￼ᵀӐ ₩Ṅ Ἓᶽι 2018ẉṰᾺᶭ ᴅ Қ↓ṳ1.3қӺ

ṈṰṑҌṳᶊσ

Á љḭἋὉẦṝ≥ּטғ ת

ᶛᶨӞ₦Ҍṳᶊσ

Á ṰῶўחṄ ḧᶭ ι2018ẉṰ ᵀᵃҮӪ Қ↓ṳ1.4қӺ

Á ⃰љḭἋ ᶽ Ởץ  Һ

Ṱᶡᾙᶖṳᶊσ

Á љḭἋ ᶺѦỞץῸח

ᾫ

ḍ ֘

Ḡ≠



Ѧᶁṳᶊεӧטᶽ▒₭ᴢ ₭ṳᶊַײ▲ᴦε ᶵᶬ

17

Á ѧᶂעӠדẙ￼Ὑ ￼↔ᶽ֥Ῐᶾⱡז ớι ↔ғ ᶭ ∂ᶽ

Á ḠѠᶈѧᶂṴᶋ70%Ҩіўח‎ ᶾⱡ↔ᵙ Ẃ ≥↔

Ṉᶹᾙ ḷ⅔ ḷ₭ṳᶊσ

¸ӗ↔ᴙדᶭᶽι 2000ᴭҌ￼ғ ấ

¸  Ὸחιᴙ ῸחῶᶽẄᶭ  Һ

ᵹṧ ₭ṳᶊσ

¸ѧ ≥ғ↔300қ Ά ε2020ẉζ

¸ḭἋז Ầᴧ ↓ᶒιḾת↔ ԇᴻẦᾣ ỞץṴᶋ

¸2018ẉṰᾺᶭ Қ↓ṳ1.8қ ᴅ

ᶧ Ὶᶽ▒₭ṳᶊ

¸ᶨ ´3000є ғ ấ

¸ ӢҌ ḢҌ Ҹמғᵝ ᶭ



♪ Ѭ♠ε ᶵẵײַכ ♪ ∫Ғⱳ ג
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ớא

╙

ớ

א ╙

Ἦ ớ

א ╙

¸ Ҩא ╙ ѭ⁄ỌιӠת Ӱẞ￼ ớא ╙

ớא ╙χ

Ặғז¸ ᵀדẙιὸ љᶂ

Ḳᾤ ớ  ‗￼ᵀӐ

Ἦ ớא ╙χ

¸Ѥί  ẦᾟιίֺᾺᶭἮ ₩

¸ᵀת ᵀӐҹӃזּ ᶵ

♪ ∫σ

¸♪ ∫Ѭ –ἷ 

ẵẓᾁו¸ ẘגᵺᾁײ₂ַ

ẵԄⱢӖẓו¸ ⱣεᴿⱣֶⱴḔ

¸ ј ῡῶַײᴿӏε֞ṇ אָ ӟַ֨ײ

ᴈⱴ



ҙỬᶁ ᶁגטεצ ѝזᶼᴦṜ
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ɗώ Ở Қἑᶂת Ẉ↨ק

ɗ Ẹᶭז╤ᶹўחᶂ Қἑ⅝ӕק

Ᵽᶁ צ

ɗώ ╤ᶹўחẸᶊקᵔṪ⅝ӕι ӉּזṪἄ 

ɗ⁞Ὧўחᴧṝι Ẹᶭז╤ᶹᵔṪỞҚᾭ

ѝזặᶉצ

ɗὅ ўἄⱦҚἑιיὸᶂ ўחᴧṝ

ᶁ ѝזᶼᴦṜ
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Ṝῗ2018 Ẉ

Å 2018 Ẉε⅔₭ấᴦṳᶊӻ╤∟גεῡҹᶬᶹεԄ ᶵ !

Å ᶇӟ ӯẛַײ♪ ∫ᵘ ֶᶡ︠ѕε ᵺỒ ᶬ Ϊ


